
F O R E I G N  I N V E S T M E N T

In 2022, businesses from Northern African1 countries carried out 39 investment projects in France, creating or maintaining 
1,064 jobs, more than twice as many as one year ago. Nearly two-thirds of jobs were created or maintained by Moroccan 

businesses.

They chose France in 2022

Groupelec: This Moroccan SME, specializing 
in the design, development and production of 
smart electrical panels and a partner of the 
Schneider Electric group, has chosen to set 
up its Europe office in Sisteron (Provence-
Alpes-Côte d’Azur region), situated on the 
main transport route linking Marseille with 
Grenoble. This will enable it to benefit from 
the recognition that surrounds the “Made 
in France” label for its exports to African 
markets. In addition to switchboard assembly, 
the French subsidiary will eventually be the 
group’s main center for development and 
technological innovation. The project is 
expected to generate 14 jobs over three years. 

Vneuron: This Tunisian publisher of Fintech 
software in SaaS, based on artificial 

intelligence and its use in the analysis and 
processing of data, modeling and automation 
of tasks to fight against money laundering, 
has set up its first European entity in Reims 
(Grand Est). It aims to generate greater 
international visibility and to develop the 
AI part of their operations there, along 
with other partners in the Grand Est region. 
This publisher plans to recruit around fifty 
employees over the next three years.

BMTA&C: This Deeptech startup, founded in 
Morocco, has developed an innovative off-grid 
refrigeration technology to preserve crops 
and optimize agricultural yields. Incubated 
at Agoranov in Paris, the founders of the 
startup chose France to finalize the R&D and 
prototyping of their product. The project will 
create around thirty jobs in three years.
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Number of projects and jobs by investment type

 Projects Investment type Jobs

30 Creation 424

7 Expansion 162

2 Takeover 478

NORTHERN AFRICA

Country ProjectsProjects JobsJobs

Tunisia 22 267

Morocco 12 682

Algeria 5 115

Total 39 1,064
 1 Algeria, Libya, Morocco, Mauritania, Tunisia.
2 FDI stock in France (immediate investor) as of December 31, 2021.

FDI stock by ultimate investor as of December 31, 2021 was €3.3 billion.
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€3 billion  
FDI stock in France
Source: Banque de France2

Key Figures

10,000+ employees
Source: Business France office

1,300+ businesses  
in France  
Source: Orbis, 2022



N O R T H E R N  A F R I C A

Top 3 host regions (2022)

Breakdown of projects by business activity

Business activity
Number Share

Projects Jobs Projects Jobs

Decision-making centers 25 381 64% 36%

Production/Manufacturing 6 603 15% 57%

R&D, engineering, design 8 80 21% 8%

Total 39 1,064 100% 100%

Top 5 business sectors by projects

Business sector
Number Share

Projects Jobs Projects Jobs
IT services 13 210 33% 20%

Consulting and business 
services

6 81 15% 8%

Agri-food 6 55 15% 5%

Building, construction 4 88 10% 8%

Energy and recycling 3 41 8% 4%

PROVENCE-ALPES-CÔTE D’AZUR 14 projects

GRAND EST 8 projects

ILE DE FRANCE (Paris region) 7 projects

France’s position in Europe3 

Between 2012 and 2022, France was the leading European recipient 
of job-creating investment from the North African countries, ahead 
of Spain and Portugal. 

Change in projects and jobs since 2018
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Northern African businesses in France

There are around 1,300 subsidiaries of Northern African businesses 
established in France, where they employ more than 10,000 people.

There were 39 Northern African job-creating investments recorded 
in France in 2022, creating 1,064 jobs nationwide, more than twice as 
many as in 2021. Tunisia was the leading investor (56% of projects), 
but most jobs were created or maintained by Moroccan investments 
(64%, versus 25% from Tunisian investments).

North African businesses chose to settle in France mainly to develop 
activities related to decision-making centers (64% of projects; 36% 
of jobs). Production/manufacturing activities, which concerned 

only 15% of projects, accounted for the majority of jobs created or 
maintained (57%).

The sectors of IT services (33% of projects), consulting/business 
services and agri-food (15% of projects each) had the highest number 
of projects recorded and one-third of jobs. The main job-creating 
sector was the household goods sector, which accounted for half of 
the jobs created or maintained.

Provence-Alpes-Côte d’Azur was the leading French region for 
hosting investments from North Africa (36% of projects), ahead of 
Grand Est (21%) and Ile de France (Paris region) (18%).

Top 5 Northern African businesses 
by employment in France

Business Workforce

ATTIJARIWAFA BANK - Morocco
Financial services and insurance

2,000 – 2,500

INTELCIA (ALTICE GROUP) – Morocco
Consulting and business services

2,000 – 2,500

CEVITAL (BRANDT, OXXO EVOLUTION, ISLA 
MONDIAL) – Algeria 
Chemicals, plastics

1,500 – 2,000

BEST FINANCIÈRE (LABEL’VIE) – Morocco 
Wholesale and retail

1,400

SAFARI (CBA MEUBLES) – Morocco
Wholesale and retail
Household goods

500

of jobs created or 
maintained were 
 by Morocco

 Projects (left axis)   Jobs (right axis)

3 Business France Europe Observatory.

Source: Business France, Annual Report 2022.
Source: Orbis; Bureau Van Dijk; Business France office.


