
F O R E I G N  I N V E S T M E N T

BELGIUM

€55.5 billion
FDI stock in France
7th place
(Banque de France1)

Key Figures

132,900 employees
(Eurostat, 2023)

2,000+ businesses  
in France
(Eurostat, 2023)

They chose France in 2022

Solvay: The Belgian group Solvay has 
decided to invest €330 million in its Tavaux 
facility (Bourgogne-Franche-Comté region) 
for strategic materials that will be used 
to manufacture electric batteries. Solvay 
aims to become the leading polyvinylidene 
fluoride (PVDF) site in Europe. To achieve 
the production target of 35 kilotonnes by 
the end of 2023, the group plans to recruit 
120 employees. This project is set to lead to 
between 10 and 20 years of growth for the 
site. 

Kazidomi: The Brussels-based startup, 
which sells healthy and organic products, is 
expanding a little further in France by taking 
over three Normandie businesses, all of which 
specialize in healthy food for young children 
as well as environmentally friendly childcare 
items. These investments will enable 
Kazidomi to double in size by expanding its 

range of services. Present in around fifteen 
markets, France accounts for more than 60% 
of its activities. The startup does not intend 
to stop there and would like to pursue further 
takeover opportunities in France.

Beaulieu: Supported by the French 
government as part of the “Relaunch France” 
plan, the family-owned Beaulieu group 
embarked on a €10 million investment in 2022 
at its Comines site (Hauts de France region), 
to modernize part of the manufacturing 
equipment as well as install new production 
lines. Equipped with these new, more efficient 
and less energy-consuming machines, the 
business has already seen a 20% increase 
in production and a significant reduction in 
its energy needs. This new financial impetus 
will help to maintain existing jobs and create 
around thirty additional positions over three 
years.

 1 FDI stock in France (immediate investor) as of December 31, 2021.

FDI stock by ultimate investor as of December 31, 2021 was €48 billion.

There were 93 Belgian investment projects recorded in France in 2022, creating 2,113 jobs nationwide, making Belgium 
France’s sixth largest investor in 2022.

93
MORE THAN

40% of investments in 
manufacturing

projects in 2022, 
creating or maintaining 
2,113 jobs

investor and job creator in 
the chemicals sector #1

TOP 3 
BUSINESS 
ACTIVITIES

Manufacturing (38 projects)

Decision-making centers (20 projects)

Consumer services (13 projects)

FRANCE  

 #1  recipient of Belgian investment

Number of projects and jobs by investment type

 Projects Investment type Jobs

43 Creation 1,140

43 Expansion 879

7 Takeover 94



B E LG I U M

France’s position in Europe2

France was the leading European recipient of Belgian job-creating 
investment in 2022, ahead of Portugal and Spain. 

2 Business France Europe Observatory.

Change in projects and jobs since 2018

 2018 2019 2020 2021 2022 

 140

120

100

80

60

40

20

0

3,500

3,000

2,500

2,000

1,500

1,000

500

0

 Projects (left axis)   Jobs (right axis)

65

1,090 1,058

3,106

1,437

2,113

74 54 116 93

Belgian businesses in France

There are 2,000 subsidiaries of Belgian businesses established in 
France, where they employ nearly 133,000 people.

In 2022, 93 new investments from Belgium were recorded in France, 
creating or maintaining 2,113 jobs, making Belgium the sixth leading 
investor in France and the fifth leading European country.

More than 40% of Belgian projects and half of jobs recorded in 
2022 concerned production/manufacturing activities, with decision-
making centers (22% of projects) and consumer services (14%) also 
well represented in Belgian investment.

Like the agri-food sector, the chemicals and plastics sector 
concentrated 12% of Belgian projects in France. Belgium was the 
leading investor and job provider in this sector, with 19% of projects 
and 32% of jobs. Belgian businesses were also the leading job 
creators in the construction (30% of total jobs in the sector came 
from Belgium) and agri-food (16% of total jobs) sectors.

Belgian businesses invested in every French mainland region in 
2022, led by Hauts de France (33% of projects; 36% of jobs), Grand 
Est (13% of projects; 17% of jobs) and Ile de France (Paris region) 
(13% of projects; 5% of jobs).

Top 3 host regions (2022)

HAUTS DE FRANCE 31 projects

GRAND EST 12 projects

ILE DE FRANCE (Paris region) 12 projects

Source: Business France, Annual Report 2022.

Top 5 Belgian businesses 
by employment in France

Business Workforce

GROUPE LOUIS DELHAISE (Cora, Truffaut, etc.) 
Wholesale and retail

18,000

ECONOCOM  
Software and IT services

6,000 – 7,000

SOLVAY SA    
Chemicals, plastics

3,700

D’IETEREN NV/SA (Carglass)     
Automotive industry

3,000

SAFINCO (VANDEMOORTELE)    
Agri-food

1,000 – 1,200

Source: Orbis; Bureau Van Dijk; Business France office.

Breakdown of projects by business activity

Business activity
Number Share

Projects Jobs Projects Jobs
Decision-making centers 20 206 22% 10%

Logistics 6 267 6% 13%

Retail outlets 4 65 4% 3%

Production/Manufacturing 38 1,048 41% 50%

R&D, engineering, design 7 206 8% 10%

Business services 5 129 5% 6%

Consumer services 13 192 14% 9%

Total 93 2,113 100% 100%

Top 5 business sectors by projects

Business sector
Number Share

Projects Jobs Projects Jobs

Chemicals, plastics 11 354 12% 17%

Agri-food 11 241 12% 11%

Wholesale and retail 10 164 11% 8%

Automotive industry 8 185 9% 9%

Building, construction 7 241 8% 11%


