FOREIGN INVESTMENT

UNITED KINGDOM

In 2022, the United Kingdom was responsible for 176 investment projects in France, creating or maintaining 4,071
jobs. British investments accounted for 10% of all foreign investment received in France during the year.
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Number of projects and jobs by investment type

Projects Investment type Jobs
128 Creation 2,469
46 _— Expansion 1,272

2 _— Takeover 330

They chose France in 2022

Revolut: Revolut, one of the largest unicorns
in the United Kingdom, has seen significant
growth in France since opening its Paris office
in 2021. France has provided this Fintech
with the talent, the strong market and the
supportive ecosystem it needs to become
the first global financial super application.
In 2022, Revolut proved its strength by
recruiting 100 employees in France in just a
year and obtaining the additional regulatory
licenses needed to provide complete banking
services. Revolut’s French business grew by
more than 50% in the last twelve months, with
its new local branch making users three times
more likely to deposit their salaries. The firm’s
success demonstrates that France is dynamic
and that it is well placed to conquer the global
market.

TFDI stock in France (immediate investor) as of December 31, 2021.

FDI stock by ultimate investor as of December 31, 2021 was €87.7 billion.

Deep Planet: Founded in 2018 in Oxford,
United Kingdom, Deep Planet is a startup
specializing in precision viticulture. Their
artificial intelligence platform enables the
analysis of satellite imagery, agronomic data
and information from IoT sensors. The goal
is to help grape growers monitor and predict
vine health, know where and when to harvest
and accurately predict crop vyields. Already
present in Australia and the United States,
Deep Planet opened an office in France in
2022 to develop in the French market, which
it considers essential for its business. They
chose to set up in the Nouvelle Aquitaine
region, within the “Bernard Magrez Startup
Win” incubator, where the France director will
be based, as well as the team of 10 people that
they are currently in charge of recruiting.



British businesses in France

There are more than 1,800 subsidiaries of British businesses
established in France, where they employ around 165,500 people
nationwide.

There were 176 British investment decisions in France recorded
in 2022, an increase of 17% year-on-year, creating or maintaining
4,071 jobs.

In 2022, British businesses invested primarily in retail outlets, which
accounted for 38% of projects and 27% of jobs. The continued growth
in the number of Action stores, owned by the British fund 3i Group,
has contributed to the many new retail outlets identified nationwide.
Activities linked to decision-making centers (20% of projects; 16% of

France’s position in Europe?

In 2022, France was the leading European recipient of British
job-creating investment, ahead of Germany, Spain and Ireland.

2 Business France Europe Observatory.

Breakdown of projects by business activity

Business activity

Projects Jobs Projects Jobs

Decision-making centers 35 640 20% 16%
Logistics 8 247 5% 6%
Retail outlets 66 114 38% 27%
Production/Manufacturing 28 878 16% 22%
R&D, engineering, design 14 269 8% 7%
Business services 19 767 1% 19%
Consumer services 6 156 3% 4%
Total 176 4,071 100% 100%

Top 5 British businesses
by employment in France

Business Workforce
KINGFISHER PLC (CASTORAMA)
Wholesale and retail 20,000+

Household goods

COMPASS GROUP PLC
Hospitality, tourism and restaurants 14,000
Consulting and business services

H§BC HOLDINGS PLC‘ 10,000
Financial services and insurance

ASSOCIATED BRITISH FOODS PLC
(PRIMARK) 6,600
Textiles and accessories

DS SMITH PL.C . 4,000
Glass, ceramics, minerals, wood, paper

Source: Orbis; Bureau Van Dijk; Business France office.
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jobs) and manufacturing (16% of projects; 22% of jobs) also have an
important place in the investment decisions of British firms.

The wholesale and retail sector attracted the most projects (38%) and
jobs (26%), far ahead of IT services (10% of projects; 19% of jobs) and
financial services/insurance (7% of projects and jobs). Nationwide,
the United Kingdom is the second largest provider of jobs in the
wholesale and retail sector.

Nearly half of these investment projects are located in the following
three regions: lle de France (Paris region) (22%), Hauts de France
(14%) and Auvergne-Rhone-Alpes (10%).
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Top 5 business sectors by projects

Business sector

Projects Jobs Projects Jobs

Wholesale and retail 67 1,077 38% 26%
IT services 18 779 10% 19%
Fmanaal services and 12 284 7% 7%
insurance

Con_sultmg and business n 150 6% 4%
services

Electrical/IT equipment 7 71 4% 2%

Top 3 host regions (2022)

ILE DE FRANCE (Paris region) 38 projects
HAUTS DE FRANCE 24 projects
AUVERGNE-RHONE-ALPES 18 projects

Source: Business France, Annual Report 2022



