FOREIGN INVESTMENT

ITALY

2022 was a record year for Italian investors, with 139 investment projects recorded in France, up 45% year-on-year, creating
or maintaining 2,656 jobs, up 45% from 2021. Thanks to this large increase, Italy was once again among the leading five foreign
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Number of projects and jobs by investment type

Projects Investment type Jobs
37 _— Creation _— 656
65 _— Expansion _— 1175
37 _— Takeover _— 825

They chose France in 2022

PRG SPA / Prénatal: This leader in the
production and distribution of articles for
children and toys has an extensive distribution
network in Italy and abroad, through several
specialized brands and 950 retail outlets. The
growth of their activity (+13.4% in 2021) has
enabled the group to strengthen its presence
in strategic markets, including France. In 2022,
PRG completed the full buyout of Maxi Toys
and initiated the conversion of the 92 stores in
France under the King Toy brand as part of its
synergy plan.

Young Platform: Young Platform is an Italian
FinTech specializing in the field of blockchain
(nearly one million users worldwide). It
develops services for the purchase, sale and
management of cryptocurrency portfolios.
Young Platform raised €16 million in funds
in 2022, part of which was given over to its
deployment in France (first-time investment

"'FDI stock in France (immediate investor) as of December 31, 2021.

FDI stock by ultimate investor as of December 31, 2021 was €54.6 billion.

abroad), and obtained its registration with the
French Financial Markets Authority (AMF) as
a service provider of digital assets (PSAN).
The recently formed French decision-making
center aims to target one million users in less
than two years. Eventually, the subsidiary
should have around 10 qualified employees.

Iveco: Ilveco Group has launched a major
investment plan for the sites of its Iveco Bus
and Heuliez brands in France. Developed in
the group’s R&D centers in France, a renewed
range of electric buses will be produced in
Rorthais (Nouvelle Aquitaine region). The
Annonay site (Auvergne-Rhdne-Alpes region)
will work on hybridization and improving the
energy efficiency of city buses, including
biomethane versions. The Vénissieux site
(Auvergne-Rhoéne-Alpes region) will host the
first test bench for the validation of electric
and hydrogen buses.



Italian businesses in France

There are around 2,000 ltalian businesses established in France,
where they employ nearly 80,000 people.

A total of 139 new investments from Italy were recorded in France
in 2022, 45% more than in 2021, creating or maintaining 2,656 jobs
(+45%).

The significant growth in the number of Italian projects was apparent
in most business activities, particularly in production/manufacturing
activities, which accounted for 33% of all projects identified this
year, and in decision-making centers (25% of projects). These two
business activities alone created or maintained 53% of jobs. Retail
outlets accounted for 14% of projects and 23% of jobs, with ltaly

France’s position in Europe?

In 2022, France was the joint third leading European recipient
of job-creating investment from lIsrael, along with Portugal, after
Germany and the United Kingdom.

2 Business France Europe Observatory.

Breakdown of projects by business activity

Business activity

Projects Jobs Projects Jobs

Decision-making centers 35 476 25% 18%
Logistics 4 80 3% 3%
Retail outlets 20 622 14% 23%
Production/Manufacturing 46 918 33% 35%
R&D, engineering, design 12 140 9% 5%
Business services 2 150 1% 6%
Consumer services 20 270 14% 10%
Total 139 2,656 100% 100%

Top 5 Italian businesses by employment

in France
Business Workforce
AASSICL‘JRAZIQNI GENERALI SPA 7,000+
Financial services and insurance
IVECO SPA
Automotive industry 3,500+
MUNDYS SPA (ex Atlantia) 3,000+
Infrastructures
PRYSMIAN SPA 2,600+
Electronic components
ADLER PLASTIC SPA 2,000+

Automotive industry

Source: Orbis; Bureau Van Dijk; Business France office.

ITALY

providing 15% of jobs in this business activity in France.

Medical equipment and devices (13% of projects) and household
goods (8%) were the two main sectors concerned by investment
decisions; ltaly was also one of the three main job-providing
countries in these two sectors nationwide. Investments in the
textiles sector (7% of projects and 10% of jobs) also represented a
significant share nationwide (27% of projects and 24% of jobs).
Italian investments were mostly based in lle de France (Paris region)
(23% of projects), Auvergne-Rhone-Alpes (12%) and Hauts de
France (10%).
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Top 5 business sectors by projects

Business sector

Projects Jobs Projects Jobs

Medical equipment and

) 18 168 13% 6%
devices
Household goods n 460 8% 17%
Electrical/IT equipment 1 174 8% 7%
Textiles and accessories 10 260 7% 10%
Automotive industry 9 142 6% 5%

TOP 3 host regions (2022)
ILE DE FRANCE (Paris region) 32 projects
AUVERGNE-RHONE-ALPES 16 projects
HAUTS DE FRANCE 14 projects

Source: Business France, Annual Report 2022



