FOREIGN INVESTMENT

SPAIN

There were 58 Spanish investment decisions recorded in France in 2022, a 33% year-
on-year increase, creating 1,741 jobs. Nearly one-third of projects recorded were in
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Manufacturing (18 projects)
Decision-making centers (11 projects)
Consumer services (10 projects)

Number of projects and jobs by investment type

Projects Investment type Jobs
32 _— Creation —_— 448
26  —— Expansion 1,293

They chose France in 2022

Amadeus: Amadeus is the world’s leading
provider of technology solutions for the travel
industry. Born from an alliance between Air
France, Lufthansa, Iberia and Scandinavian
Airlines System in 1987, the business is
now listed on the IBEX 35 and has nearly
17,000 employees worldwide, generating
revenues of €5 billion. The group, whose
headquarters are in Madrid, chose Sophia-
Antipolis as the location for its R&D center
and employs nearly 5,000 people, most of
them engineers and PhD students. Amadeus
France is now the leading private employer
in the Alpes-Maritimes département, while
200 other people complete the workforce,
divided between Paris and Strasbourg.
After two particularly difficult years for the
business and, in general, for the travel sector,
the revival of tourism has led to a recovery
for Amadeus. Proof of this came when the
group announced at the most recent “Choose
France” summit (Versailles, July 2022) the

" FDI stock in France (immediate investor) as of December 31, 2021.

FDI stock by ultimate investor as of December 31, 2021 was €26 billion.

creation of 400 high value-added jobs
over two years and 400 jobs renewed or
maintained, 80% of which will be based in the
R&D center in Sophia-Antipolis and 20% in lle
de France/Paris region.

Vicente Torns: Vicente Torns is a Barcelona-
based group specializing in the production
of cables for hydraulic and nuclear power-
plant generators, automobile starters, wind
generators, high-voltage engines, electronics,
etc. The business has three sites in France,
two in the Auvergne-Rhone-Alpes region, in
Meyzieu and Vaux-en-Bugey, and a final one
in Delle (Bourgogne-Franche-Comté region),
taken over in 2017 and 2021, respectively.
Since then, the group has experienced a
strong increase in its sales in France, which
has prompted it to strengthen its production
capacities and to
additional

recruit around thirty
employees for its Auvergne-
Rhoéne-Alpes sites, and around twenty at the
Delle site.



Spanish businesses in France

There are around 1,300 subsidiaries of Spanish businesses established

in France, where they employ around 57,000 people.

Fifty-eight new investments from Spain were recorded in France in

2022, creating 1,741 jobs, up 33% from a year previously.

Investments by Spanish businesses were made primarily
manufacturing (31% of projects; 13% of jobs) and decision-making
centers (19% of projects; 9% of jobs), while business services created

the most jobs (58% of jobs from only 17% of projects recorded).

France’s position in Europe?

In 2022, France was the leading European recipient of job-creating
investment from Spain, ahead of Portugal (second place) and the

United Kingdom (third).

2 Business France Europe Observatory.

Breakdown of projects by business activity

Business activity

Projects Jobs

Projects Jobs

Decision-making centers n 157 19% 9%
Logistics 3 65 5% 4%
Retail outlets 17 5% 1%
Production/Manufacturing 18 228 31% 13%
R&D, engineering, design 4 45 7% 3%
Business services 9 1,005 16% 58%
Consumer services 10 224 17% 13%
Total 58 1,741 100% 100%

Top 5 Spanish businesses by employment in France

Business

INDITEX
Textiles and accessories

AMADEUS
Software

SAICA (SOCIEDAD ANONIMA INDUSTRIAS
CELULOSA ARAGONESA)
Glass, ceramics, minerals, wood, paper

PUNTA NA HOLDING (MANGO)
Textiles and accessories

GESTAMP - SOFEDIT
Automotive industry

Source: Orbis; Bureau Van Dijk; Business France office.
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The transport/storage sector was the leading sector for Spanish
investment (16% of projects), followed by the automotive industry
(9%), IT services and telecoms (7% each). These four sectors
cumulated 68% of jobs created, including 50% in the IT services
sector.

lle de France (Paris region) was the leading host region of Spanish
investment in 2022, receiving 26% of projects, followed by Auvergne-
Rhéne-Alpes (14%) and Provence-Alpes-Cote d’Azur (12%).

Change in projects and jobs since 2018
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Top 5 business sectors by projects

Business sector
Projects Jobs Projects Jobs

Transport, storage 9 210 16% 12%
Automotive industry 5 42 9% 2%
IT services 4 874 7% 50%
Telec.oms, internet service 4 60 7% 29%
providers

Medical equipment and

; 3 49 5% 3%
devices

Top 3 host regions (2022)
ILE DE FRANCE (Paris region) 15 projects
AUVERGNE-RHONE-ALPES 8 projects
PROVENCE-ALPES-COTE D’AZUR 7 projects

Source: Business France, Annual Report 2022



