FOREIGN INVESTMENT

DENMARK

There were 43 Danish investment decisions in France in 2022,
creating 942 jobs nationwide, a rise of 35% in a year.
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Number of projects and jobs by investment type

Projects Investment type Jobs
37 _— Creation —_— 712
6 _— Expansion _— 230

They chose France in 2022

LEO Pharma: LEO Pharma is a Danish
laboratory specializing in dermatology and
thrombosis, which has a production facility
in Vernouillet (Centre-Val de Loire region).
Since opening in 1965, this strategic site for
the group has benefited from massive and
continuous investments. In 2022, the group
invested further in the site to establish a new
syringe-filling line and a new inspection line,
increasing production capacity and choosing
the latest technologies to ensure quality. This
latest investment amounted to €22.7 million
and resulted in the creation of 45 jobs,
including 30 permanent positions.

Nature Energy: Nature Energy, an energy
producer specializing in renewable gases, has
decided to set up its first production facility
in France, in the town of Chatillon-sur-Seine
(Bourgogne-Franche-Comté region). This
is a partnership with 150 farmers around a
common project combining agriculture and
energy production, which will result in the

"FDI stock in France (immediate investor) as of December 31, 2021.

FDI stock by ultimate investor as of December 31, 2021 was €5.5 billion.

recovery of 200,000 tonnes of plant matter,
thereby enabling the production of fertilizers
and 270 GWh of gas each year. This project
will result in 33,000 fewer tonnes of carbon
dioxide being emitted every year. This
investment, estimated at €90 million, will
create around twenty direct jobs and 140
indirect jobs in the area.

Novo Nordisk: Novo Nordisk will celebrate
its 100th anniversary in 2023. This longevity
is thanks to renewed confidence since 1961
in the city of Chartres, in the Centre-Val de
Loire region. The group’s second largest site
in the world, specializing in particular in the
manufacture of the FlexTouch® pen for use
in the treatment of diabetes, welcomed 150
new employees and saw an investment of
€130 million in 2022. The site, which already
has 1,350 employees, is also part of a strategy
combining “green” production and cutting-
edge industry 4.0.



Danish businesses in France

There are more than 400 subsidiaries of Danish businesses
established in France, where they employ more than 40,000 people.

There were 43 Danish investment decisions recorded in France in
2022, a leap of 35% in a year, creating 942 jobs.

Most projects announced concerned retail outlets concerned the
wholesale and retail sector (67% of projects; 65% of jobs), with
Denmark being responsible for around 15% of projects and jobs in
this business activity nationwide. Manufacturing activities (16% of
projects; 25% of jobs) and decision-making centers (14% of projects;
8% of jobs) were also popular among Danish investors.

France’s position in Europe?

In 2022, France was the leading European recipient of job-creating
investment from Denmark, ahead of Spain and the United Kingdom.

?Business France Europe Observatory.

Breakdown of projects by business activity

Business activity

Projects Jobs Projects Jobs

Decision-making centers 6 76 14% 8%
Retail outlets 29 614 67% 65%
Production/Manufacturing 7 240 16% 25%
Business services 1 12 2% 1%
Total 43 942 100% 100%
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The wholesale and retail sector was the leading recipient of Danish
investment (53% of projects; 62% of jobs), due notably to the
expansion strategy of the shop chain Normal in France, ahead of the
household goods (14% of projects) and consulting/business services
(7%) sectors.

Hauts de France (16%), lle de France (Paris region) (14%) and
Centre-Val de Loire (12%) were the three leading host regions for
Danish investment projects.
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Top 5 business sectors by projects

Business sector

Projects Jobs Projects Jobs

Wholesale and retail 23 584 53% 62%
Household goods 6 30 14% 3%
Con§ult|ng and business 3 26 79% 4%
services

Pharmaceuticals and

biotechnologies 2 160

5% 17%

Medical equipment and

) 2 50 5% 5%
devices

TOP 3 host regions (2022)
HAUTS DE FRANCE 7 projects

ILE DE FRANCE (Paris region) 6 projects
CENTRE-VAL DE LOIRE 5 projects

Source: Business France, Annual Report 2022



