
F O R E I G N  I N V E S T M E N T

INDIA

There were 13 Indian investment projects in France in 2022, creating or maintaining 257 jobs, a 21% increase from 
2021. Nearly 80% of jobs created or maintained concerned R&D and engineering activities.

€200 MILLION 
FDI stock in France
(Banque de France1)

Key Figures

8,000 employees
(Business France office)

210 businesses  
in France
(Business France office)

They chose France in 2022 

Pennar Group

A multi-site and multi-product Indian 
mid-size company, with a significant presence 
in the infrastructure, automotive, energy, 
engineering and construction sectors, has 
acquired a French company called Cadnum, 
based in Montluçon (Auvergne-Rhône-Alpes 
region). The latter specializes in the design 
and manufacture of molds and special tools 
for the aerospace sector. This acquisition 
required an investment of €2-3 million 
and enabled all jobs to be maintained. An 
additional recruitment of 10 to 15 people is 
envisaged over the next two years, with more 
investment of approximately €1-1.5 million.

L&T Technology Services (LTTS)

The engineering subsidiary of the L&T group 
has opened an engineering and R&D center in 
Toulouse (Occitanie region). It plans to recruit 
50 people within one year and around 100 
people within three years for an investment 
of around €2 million. The main idea for this 
center in Toulouse is to serve the group’s 
customers in the aerospace industry, in 
France but also in Europe.

 

1 FDI stock in France (immediate investor) as of December 31, 2021.

FDI stock by ultimate investor as of December 31, 2021 was €420 million.
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FRANCE  

 #2 European recipient of Indian 
investment projects

Number of projects and jobs by investment type

 Projects  Investment type Jobs

10 Creation 223

2 Expansion 27

1 Takeover 7



I N D I A

Indian businesses in France

There are more than 200 subsidiaries of Indian businesses 
established in France, where they employ more than 8,000 people, 
a number that has increased considerably in just a year, following 
major business acquisitions.

There were 13 new investment decisions from India recorded in 
France in 2022, creating or maintaining 257 jobs, a figure 21% higher 
than last year.

Among these projects, six were in R&D and engineering activities, 
which created nearly 80% of jobs; four other projects accounted for 
decision-making center activities that created 12% of jobs.

France’s position in Europe2

In 2022, France was the second leading European recipient of 
job-creating investment from India after the United Kingdom (first) 
but ahead of Germany (third). 

2 Business France Europe Observatory.

Consulting and business services was the main sector concerned by 
Indian investments, including five projects out of the 13 identified in 
2022 and nearly three quarters of all jobs (73%). Aerospace, naval 
and railway equipment came in second place, with two projects and 
7% of jobs created or maintained.

Indian investments mainly targeted Ile de France (Paris region), 
which received seven projects and 25% of the resulting jobs, while 
the majority of jobs were created in Occitanie (51% of jobs through 
two projects).

Source: Business France, Annual Report 2022.

Source: Orbis; Bureau Van Dijk; Business France office.

Change in projects and jobs since 2018
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Top 3 host regions (2022)

ILE DE FRANCE (Paris region) 7 projects

OCCITANIE 2 projects

PAYS DE LA LOIRE 1 project

Top 5 Indian businesses by employment in France

Business Workforce

TATA GROUP 2,200

BIOCON BIOLOGICS 1 ,600

SAMVARDHANA MOTHERSON 
INTERNATIONAL LIMITED

 1,500+

CENTUM ELESTRONICS LTD. 575

UPL LTD. 500

Top 5 business sectors by projects

Business sector
Number Share

Projects Jobs Projects Jobs

Consulting and business 
services

5 188 38% 73%

Aerospace, naval and 
railway equipment

2 17 15% 7%

Agri-food 1 15 8% 6%

Pharmaceuticals and 
biotechnologies

1 10 8% 4%

IT services 1 10 8% 4%

Breakdown of projects by business activity

Business activity
Numbers Jobs

Projects Jobs Projects Jobs
Decision-making centers 4 30 31% 12%

Production/Manufacturing 1 15 8% 6%

R&D, engineering, design 6 202 46% 79%

Business services 1 5 8% 2%

Consumer services 1 5 8% 2%

Total 13 257 100% 100%

 Projects (left axis)   Jobs (right axis)


