
F O R E I G N  I N V E S T M E N T

MIDDLE EAST

1 Bahrain, Egypt, Kuwait, Oman, Qatar, Saudi Arabia, United Arab Emirates.

2 FDI stock in France (immediate investor) as of December 31, 2021.
FDI stock by ultimate investor as of December 31, 2021 was €9.3 billion.

They chose France in 2022 

Global Foundries (Mubadala): A subsidiary 
of the Abu Dhabi Mubadala sovereign 
wealth fund in the United Arab Emirates, the 
American group GlobalFoundries announced 
a historic investment of €3.4 billion at the 
“Choose France” Summit in July 2022, 
alongside the semiconductor manufacturer 
STMicroelectronics, which will invest 
€2.3 billion, for the expansion of its electronic 
chips production facility in Crolles (Auvergne-
Rhône-Alpes region). This is the largest 
non-nuclear industrial investment in recent 
decades. This investment will considerably 
increase French production capacity in terms 
of electronic components while contributing 
to Europe’s industrial resilience with the 

supply of these critical components at a time 
when there is an ever-increasing demand 
for electronic chips. The investment is set to 
create more than 1,000 jobs.

Qatar Investment Authority: In 2022, Qatar 
Investment Authority (QIA), Qatar’s sovereign 
investment fund, carried out a financing round 
of €250 million in French Biotech Innovafeed, 
a leader in the production of insect proteins 
for animal and plant nutrition. Innovafeed 
will use the funding to continue to increase 
its production capacity in France and to fast-
track its international expansion, as well as 
continue to invest in advanced technologies 
and R&D.

There were 11 new investment decisions in France in 2022 by businesses from countries in the Middle East,  
the highest level ever recorded, creating 210 jobs nationwide.1

11 72% of projects were 
site creations

projects in 2022, 
creating 210 jobs

were decision-making centers

MORE THAN 
3 PROJECTS OUT OF 5 

Number of projects and jobs by investment type

 Projects Investment type Jobs

8 Creation 135

3 Expansion 75

Source country ProjectsProjects JobsJobs

Lebanon 4 65

United Arab Emirates 3 70

Egypt 1 30

Saudi Arabia 1 20

Qatar 1 15

Bahrain 1 10

Total 11 210

Breakdown by source country

Key Figures

€13.7 billion
FDI stock in France
Source: Banque de France2

26,000+ employees
Source: Orbis, 2022

900+ businesses  
in France  
Source: Orbis, 2022

FRANCE  

�#1 European recipient of investment 
projects from the Middle East

Decision-making centers (7 projects)

Manufacturing (1 project)

R&D, engineering, design (1 project)

TOP 3 
BUSINESS 
ACTIVITIES
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Middle Eastern businesses in France

There are 107 subsidiaries of Middle Eastern businesses established in 
France, where they employ around 3,000 people.

There were 11 new job-creating investment decisions from Middle 
Eastern countries in France recorded in 2021, creating 210 jobs. 
Lebanon led the investing countries from this area, with more than 
one-third of projects and 31% of jobs, followed by the United Arab 
Emirates (27% of projects; 33% of jobs).

The establishment of new decision-making centers accounted for 
nearly 64% of investments from the area and more than half of jobs. 
The only project in production/manufacturing was the source of 24% 
of jobs.

The tourism sector was the leading investment sector, in terms of 
number of projects (27%) and jobs (26%), ahead of the aerospace, 
naval and railway equipment sector (24% of jobs).

Ile de France (Paris region) captured more than half of all projects 
from the Middle East, with 43% of jobs, followed by Normandie (18% 
of projects; 29% of jobs) and Provence-Alpes-Côte d’Azur (18% of 
projects; 24% of jobs).

Change in projects and jobs since 2018

Top 5 Middle Eastern businesses by employment  
in France	

Business Workforce

MERIT CORPORATION (J. SAADE) CMA CGM) – Lebanon 
Transport, storage

4,000

DIVINE INVESTMENT (PRINTEMPS) – Qatar 
Financial services and insurance / Wholesale and retail

2,500-3,000

KATARA HOSPITALITY (PENINSULA) – Qatar 
Hospitality, tourism and restaurants

1,000-1,500

QATAR SPORTS INVESTMENTS CO. – Qatar 
Sport and leisure

500-1,000

CONSTELLATION HOTELS – Qatar 
Hospitality, tourism and restaurants

500-1,000

Breakdown of projects by business activity

Business activity
Number Share

Projects Jobs Projects Jobs
Decision-making centers 7 115 64% 55%

Production/Manufacturing 1 50 9% 24%

R&D, engineering, design 1 20 9% 10%

Business services 1 10 9% 5%

Consumer services 1 15 9% 7%

Total 11 210 100% 100%
Top 5 business sectors by projects

Business sector
Number Share

Projects Jobs Projects Jobs

Hospitality, tourism and 
restaurants

3 55 27% 26%

Aerospace, naval and 
railway equipment

1 50 9% 24%

Wholesale and retail 1 30 9% 14%

Consulting and business 
services

1 20 9% 10%

IT services 1 20 9% 10%

TOP 3 host regions (2022)

ILE DE FRANCE (Paris region) 6 projects

NORMANDIE 2 projects

PROVENCE-ALPES-CÔTE D’AZUR 2 projects

 Projects (left axis) 	  Jobs (right axis)

France’s position in Europe3 

In 2022, France was the largest European recipient of job-creating 
investment from Middle Eastern countries, ahead of the United 
Kingdom and Spain.

3 Business France Europe Observatory.

Source: Business France, Annual Report 2022.
Source: Orbis; Bureau Van Dijk; Business France office.


