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LUXEMBOURG

There were 19 investment decisions recorded in France from Luxembourg businesses in 2022, creating 1,101 jobs,

more than four times as many as in 2021.
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Ardagh Metal Packaging: Ardagh Metal
Packaging, one of the world’s leading
producers of aluminum cans, has invested
€80 million in its La Ciotat facility (Provence-
Alpes-Codte d’Azur region). This investment
will enable the factory to increase its
capacity by seven million units per day, in
particular by integrating a new production
|'| line intended for the manufacture of 15,
20 and 25cl cans, which were previously
72,500 businesses imported from Germany. Created in 1991,
in France this site competed against the group’s 24
StelIfess (el Aok other factories that span nine countries. This
investment will lead to the creation of 80
additional jobs, which will add to the existing
200 staff at the site.
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Aperam: Fully committed to reducing its
carbon dioxide emissions, the Luxembourg-
based group that produces stainless steel
is investing €15 million at its Imphy site
(Bourgogne-Franche-Comté region) in a new

1,500 employees

Source: Eurostat, 2023

FDI stock in France (immediate investor) as of December 31, 2021.

FDI stock by ultimate investor as of December 31, 2021 was €35.1 billion

Manufacturing (14 projects)
Business services (3 projects)

Decision-making centers (1 project)

Number of projects and jobs by investment type

Projects Investment type Jobs
3 _— Creation —_— 28
16 _— Expansion 1,073

electric induction heating installation, which
will significantly reduce site emissions by
limiting the use of a gas oven. This investment
will also lead to the recruitment of around
thirty new employees at the site.

Vallair: Following a growth in demand and
its activity, particularly with regard to the
expectations of operators for cargo aircraft,
Vallair would like to develop a conversion
line to transform passenger aircraft into
cargo planes at Chateauroux-Centre
“Marcel Dassault” Airport (Centre-Val de
Loire region), where it has had a significant
presence ever since it was set up. The
Luxembourg-based business has invested in
Chateauroux airport’s 8,400 sg. m. hangar
to launch its aircraft conversion activity and
where it hopes to reach the rate of four to
six conversions of this type per year by 2025.
Vallair is also considering carrying out aircraft
maintenance at the site. This new investment
is set to generate 40 jobs.



Luxembourg businesses in France

There are around 1,500 subsidiaries of Luxembourg businesses
established in France, where they employ more than 72,000 people.

There were 19 job-creating investment decisions recorded from
Luxembourg in France in 2022, creating 1,101 jobs, more than four
times as many as in 2021 and the highest level since 2015.

Luxembourg businesses mainly invested in production/manufacturing

operations, which accounted for 74% of projects and nine jobs created
out of 10.

France’s position in Europe?

France is the leading European recipient of job-creating investment
from Luxembourg, ahead of the United Kingdom in second position.

2 Business France Europe Observatory.

Breakdown of projects by business activity

Business activity

Projects Jobs Projects Jobs

Decision-making centers 1 14 5% 1%
Production/Manufacturing 14 992 74% 90%
R&D, engineering, design 1 7 5% 1%
Business services 3 88 16% 8%
Total 19 1,101 100% 100%

Top 5 Luxembourg businesses by employment
in France

Business Workforce
ARCELORMITTAL 16,000
Metalworking
HLD EUROPE
Other 6,000
SOLUTIONS 30 S_E 3,000
Telecoms, IT services
APERAM S A.

Metalworking 2600
ARDAGH GROUP S.A.
Glass, ceramics, minerals, wood, paper; 1,000-1,500

Metalworking

Source: Orbis; Bureau Van Dijk; Business France office

LUXEMBOURG

The leading business sector for Luxembourg projects was
metalworking, with 47% of projects and 59% of jobs created, and it was
responsible for 65% of all jobs created in production/manufacturing
operations. Luxembourg was also the leading foreign contributor to
investments and jobs in the metalworking sector, with 15% of projects
and 37% of jobs in France.

The main French regions receiving Luxembourg investment in 2022
were Grand Est (six projects), Hauts de France (four projects) and
Provence-Alpes-Cote d’Azur (two projects). The jobs created were
mainly distributed in Hauts de France (33%), Occitanie (24%) and
Provence-Alpes-Cote d’Azur (21%).

Change in projects and jobs since 2018
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Top 5 business sectors by projects

Business sector

Projects Jobs Projects Jobs

Metalworking 9 649 47% 59%
Agrospace, _naval and 5 84 1% 8%
railway equipment

Electrical/IT equipment 2 21 1% 2%
Con§ult|ng and business 5 19 % 29
services

Energy and recycling 1 268 5% 24%

TOP 3 host regions (2022)
GRAND EST 6 projects
HAUTS DE FRANCE 4 projects
PROVENCE-ALPES-COTE D’AZUR 2 projects

Source: Business France, Annual Report 2022



