FOREIGN INVESTMENT

CHINA

China' was responsible for 45 investment projects in France in 2022, creating 995 jobs.
Nearly half of these projects involved decision-making center activities.
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Decision-making centers (21 projects)
Manufacturing (8 projects)
R&D, engineering (8 projects)

Number of projects and jobs by investment type

Projects Investment type Jobs
26 _— Creation —_— 541
19 _— Expansion _— 454

They chose France in 2022

in 2021, Jet
Ltd. provides

Jet International: Founded
International Logistics Co,,
integrated solutions (financing, logistics and
warehousing) to cross-border e-commerce
players and transport businesses. With an
extensive network, Jet International now
covers Asia, Europe, Africa and America.
In 2022, the firm created an office and a
warehouse of more than 2,000 sg. m. in
Louvres (lle de France/Paris region) to deploy
its service offer in France and meet the
demand of its customers. The investor plans to

recruit 20 employees between 2022 and 2024.

Minth: In June 2022, Minth,
automotive equipment manufacturer, signed a
memorandum of understanding with Renault
for the creation of a joint venture to produce
battery boxes (set of extruded aluminum parts
assembled by welding) intended for Renault’s
electric vehicles, in particular the future
R5. This manufacturing site based in Ruitz
(ElectriCity) in the Hauts de France region

a Chinese

2 FDI stock in France (immediate investor) as of December 31, 2021.

FDI stock by ultimate investor as of December 31, 2021 for China and Hong Kong was €11.8 billion.

will eventually generate 270 jobs. The joint
venture will install two new production lines,
with a capacity of 300,000 battery boxes per
year by 2025. This involves an investment of
€49 million in the first phase.

Beehave Software Limited: Founded
in 2017, Beehave is a Hong Kong-based
SME, specializing in the digitalization and
processes. In 2021, the
business launched a new project dedicated
to the legal and accounting professions. For
example, its platform dedicated to notaries
facilitates the work of employees, enabling
the automation of tasks and the securing of
client data. As part of their growth, Beehave
is opening its European headquarters in
Toulouse (Occitanie region) to develop and
support its local clientele: notarial studies in
France initially and then in Europe. The firm
plans to create around twenty jobs in the
medium-term.

automation of



Chinese businesses in France

There are more than 900 subsidiaries of Chinese businesses
established in France, where they employ more than 50,000 people.

Forty-five new investments from China were recorded in France in
2022, creating 995 jobs nationwide, making China the leading Asian
investor in France.

Nearly half (47%) of Chinese investments in France involved decision-
making centers, responsible for 29% of jobs created. Production/
manufacturing operations and R&D/engineering both accounted
for 18% of projects and were responsible for 40% and 17% of jobs
created, respectively.

France’s position in Europe?

In 2022, France was the leading European location of job-creating
investment from China, ahead of the United Kingdom (second) and
Germany (third).

3 Business France Europe Observatory.

Breakdown of projects by business activity

Business activity

Projects Jobs Projects Jobs

Decision-making centers 21 288 47% 29%
Logistics 4 56 9% 6%
Retail outlets 2 25 4% 3%
Production/Manufacturing 8 399 18% 40%
R&D, engineering, design 8 167 18% 17%
Business services 1 10 2% 1%
Consumer services 1 50 2% 5%
Total 45 995 100% 100%

Top 5 Chinese businesses by employment
in France

Business Workforce

FOSUN (Club Med) - China

Hospitality, tourism and restaurants 6,000

JINJIANG INTERNATIONAL (Louvre Hotels
Group) - China 3,500+
Hospitality, tourism and restaurants

CK HUTCHISON HOLDINGS (Marionnaud) -
Hong Kong 2,500
Wholesale and retail

SINO(?HEM (Blugstar) - China 2,250+
Chemicals, plastics

HUAWEI TECHNOLOGIES CO,, LTD. - China

Electrical/IT equipment 1000

Source: Orbis; Bureau Van Dijk; Business France office

CHINA

The main sectors benefiting from investment by Chinese businesses
were IT services (13% of projects), electrical/IT equipment (11%) and
transport/storage (9%). These three sectors generated 18% of all
jobs created, as did the automotive industry, the leading sector for
employment created by Chinese businesses.

lle de France (Paris region) (49%) was the leading recipient of
Chinese investment in 2022, followed by Auvergne-Rhdne-Alpes
(16%) and Hauts de France (11%).

Change in projects and jobs since 2018
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Top 5 business sectors by projects

Business sector

Projects Jobs Projects Jobs

IT services 6 72 13% 7%
Electrical/IT equipment 5 50 M% 5%
Transport, storage 4 56 9% 6%
Automotive industry 3 175 7% 18%
Consumer electronics 3 50 7% 5%

TOP 3 host regions (2022)
ILE DE FRANCE (Paris region) 22 projects

AUVERGNE-RHONE-ALPES 7 projects
HAUTS DE FRANCE 5 projects

Source: Business France, Annual Report 2022



