
F O R E I G N  I N V E S T M E N T

1 Angola, Benin, Botswana, Burkina Faso, Burundi, Cameroon, Cape Verde, Central African Republic, Chad, Comoros, Congo, Djibouti, DR Congo, Equatorial Guinea, Eritrea, Ethiopia, Gabon, 
Gambia, Ghana, Guinea, Guinea-Bissau, Ivory Coast, Kenya, Lesotho, Liberia, Madagascar, Malawi, Mali, Mauritius, Mozambique, Namibia, Niger, Nigeria, Rwanda, São Tomé and Principe, Senegal, 
Seychelles, Sierra Leone, Somalia, South Africa, South Sudan, Sudan, Swaziland, Tanzania, Togo, Uganda, Zambia, Zimbabwe.

€4 billion  
FDI stock in France
Source: Banque de France2

Key Figures

5,000+ employees
Source: Business France office

100 businesses  
in France  
Source: Orbis, 2022

2 FDI stock in France (immediate investor) as of December 31, 2021.

FDI stock by ultimate investor as of December 31, 2021 was €4.1 billion.

Country ProjectsProjects JobsJobs

Ivory Coast 6 49

Madagascar 5 94

South Africa 4 101

Senegal 4 36

Nigeria 2 26

Total 21 306

Breakdown by source country

SUB-SAHARAN AFRICA

There were 21 investment decisions recorded in France from Sub-Saharan African countries1 in 2022, creating 306 
jobs. With nearly 30% of these projects, Ivory Coast led investor countries from this area.

21 investment sector for Sub-Saharan 
African businesses

projects in 2022, 
creating 306 jobs

of projects and jobs 
in decision-making 
activities

TOP 3 
BUSINESS 
ACTIVITIES

Decision-making centers (9 projects)

R&D, engineering (7 projects)

Manufacturing (2 projects)

FRANCE  

 #2 European recipient of  
Sub-Saharan African  
investment projects

MORE THAN  

 40%
IT SERVICES

 #1

Number of projects and jobs by investment type

 Projects Investment type Jobs

17 Creation 189

4 Expansion 117

They chose France in 2022

CIBA: A South African consulting and 
technology firm has cultivated specialized 
skills in the field of consulting and cognitive 
automation. CIBA made the strategic decision 
to set up an office in France as they already 
have clients in the European market. In 
September 2022, they visited the Grand Est 
region and chose the city of Reims as the 
location for their office. CIBA will hire 24 staff 
over a three-year period.

ProXalys: This Senegalese startup offers a 
digital solution to a multitude of shopkeepers, 
resulting in better management of the supply 

chain in real time with inventory tracking, an 
application for taking orders and managing 
the point of sale, as well as a payment terminal 
function. Following a successful launch in 
Senegal, the startup aims to be a leader in 
this field in French-speaking Africa. The head 
of the business has decided to set up the 
headquarters for their holding business and 
their R&D center in Marseille (Provence-Alpes-
Côte d’Azur region). ProXalys has also decided 
to open a second business unit in the field of 
e-commerce in Lille (Hauts de France region). 
These projects will create a total of 25 jobs 
over three years: 17 in Marseille, including 10 in 
R&D, and eight in Lille.



S U B - S A H A R A N  A F R I C A

Top 5 Sub-Saharan African businesses  
by employment in France

Top 5 business sectors by projects

France’s position in Europe3

In 2022, France was the second leading recipient in Europe of foreign 
investment projects from Sub-Saharan African countries, after the 
United Kingdom (first).

Source: Annual Report, Business France.
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Breakdown of projects by business activity

Business activity
Number Share

Projects Jobs Projects Jobs

Decision-making centers 9 130 43% 42%

Production/Manufacturing 2 64 10% 21%

R&D, engineering, design 7 75 33% 25%

Business services 2 27 10% 9%

Consumer services 1 10 5% 3%

Total 21 306 100% 100%

Business sector
Number Share

Projects Jobs Projects Jobs

IT services 8 72 38% 24%

Electrical/IT equipment 2 56 10% 18%

Consulting and business 
services

2 35 10% 11%

Education and training 2 27 10% 9%

Pharmaceuticals and 
biotechnologies

1 48 5% 16%

TOP 3 host regions (2022)

Sub-Saharan African businesses in France

There are around 100 subsidiaries of Sub-Saharan African businesses 
established in France, where they employ more than 5,000 people. 
Twenty-one job-creating investment decisions were recorded in 
France from Sub-Saharan African countries in 2022, creating 306 
jobs. Ivory Coast (six projects) and Madagascar (five projects) were 
the leading two investing countries.

Investments primarily concerned activities related to decision-making 
centers (43% of projects; 42% of jobs), ahead of R&D and engineering 
activities (33% of projects; 25% of jobs). Two-thirds of the investments 
were first-time establishments in Europe of these businesses, with the 
aim of constituting in the country their commercial development hub, 
not only for France but also for Europe as a whole.

The IT services sector was the leading investment sector, accounting 
for 38% of projects and one-quarter of jobs, ahead of electrical and IT 
equipment (10% of projects; 18% of jobs) and consulting and business 
services (10% of projects; 11% of jobs).

Ile de France (Paris region) (seven projects) and Grand Est (six 
projects) were the two leading regions in which Sub-Saharan African 
businesses invested in France.

ILE DE FRANCE (Paris region) 7 projects

GRAND EST 6 projects

NORMANDIE 2 projects

Business Workforce

ASPEN PHARMA HOLDINGS LIMITED –  
South Africa 
Pharmaceuticals and biotechnologies

800 – 1,000

IBL LTD. – Mauritius 
Real estate

300 

SIBANYE STILLWATER – South Africa 
Metalworking

150 – 250

PLASTICA (Guérin Plastiques, SAPB, UTI) – 
Ivory Coast 
Chemicals, plastics

180

ECOBANK TRANSNATIONAL 
INCORPORATED – Togo 
Financial services and insurance

80 – 100

Source: Orbis, Bureau Van Dijk, Business France office.

3 Business France Europe Observatory.

Change in projects and jobs since 2018


